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2) 2) TientsinTientsin Exchange Exchange’’s experiments experiment

(1) accepting an application and evaluating its
potential (either with or without a patent);

(2) securitizing his IP shares and matching
fund in the exchange’s market if passed
qualification scrutiny;

(3) assisting inventors to set up a firm in the
      Exchange;
(4)  trading his shares in the exchange if

willing to quit.



3. Issues need to be addressed: AnIssues need to be addressed: An
experiment  beyond Producerexperiment  beyond Producer’’s ands and
consumerconsumer’’s protections protection
(1) Is Tientsn’s experiment a better design than

patent regime that aims at protecting the producer
incentive in short and consumer benefit in long,
while, aiming at decreasing the entry and exit
threshold of an IP “product”, seemingly a new
“protection” at market level?

(3) Could this shed some light in think a market-
efficiency design moving beyond producer’s or
consumer’s protection with regard to IP’s
institutional development?



表一：中国在世界主要产品贸易中的区位

4133万吨铜（2000）
17．05亿吨水泥（2002）
11．9亿吨钢铁（2002）
61.67亿吨石油（2002）
113.8亿吨煤炭（2000）
216540亿千瓦小时电力（2002）
16238万吨水果（2000）
15949万吨肉类（2000）
19937万吨小麦（2000）
1492万吨棉花
21.33亿吨玉米

排位总产量
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